FOR IMMEDIATE RELEASE

GEODR
RILL LIMITE
ED ANNOU
UNCES INIT
TIAL PUBL
LIC OFFER
RING
TORONTO, Nov. 18 /CNW/
/
- Geo
odrill Limited ("Geodrill" o
or "the Comp
pany"), a leading West A
African
based drilling compan
ny, announced today that the Compan
ny has filed a preliminaryy prospectus dated
Novembe
er 17, 2010 with the sec
curities regulatory author ities in each
h of the provvinces of Ca
anada
excluding Quebec in connection with
w
a propos
sed initial pu
ublic offering (the "Offerin
ng") of its ord
dinary
shares (tthe "Shares"") and secon
ndary offerin
ng of Sharess by certain
n selling sha
areholders o
of the
Company
y. A copy of
o the preliminary prospe
ectus is avaiilable on SE
EDAR (www..sedar.com) or by
contacting
g Clarus Sec
curities Inc., Exchange
E
To
ower, 130 Kin
ng St. West, Suite 3640, Toronto, ON M5X
1A9, (416
6) 343-2777.
The syndiicate for the Offering
O
is led
d by Clarus Se
ecurities Inc. and includes Jennings Ca
apital Inc.
The prelim
minary prospe
ectus is subje
ect to comple
etion or amen
ndment and th
here will not b
be any sale o
or any
acceptanc
ce of an offfer to buy the Shares until a recceipt for the
e final prospectus has been
issued. Completion
C
of
o the Offerin
ng is subjectt to and con
nditional upon
n the receiptt of all nece
essary
approvals
s, including regulatory apprrovals.
The Share
es have not been,
b
and will not be, regis
stered under the United States Securitiies Act of 193
33, as
amended (the "U.S. Se
ecurities Act""), or any U.S
S. state securrities laws and may not be
e offered or ssold in
the United
d States abse
ent registratio
on or an availlable exemptiion from the registration re
equirements of the
U.S. Secu
urities Act and applicable U.S. state se
ecurities lawss. This presss release shall not constitu
ute an
offer to sell
s or the so
olicitation of an
a offer to buy,
b
nor shalll there be a
any sale of th
he Shares, in
n any
jurisdiction in which such offer, solic
citation or sale
e would be un
nlawful.
ory authority has either approved
a
or disapproved of the conte
ents of this press
No securrities regulato
release.
About the
e Company
Geodrill Limited
L
is a leading West African bas
sed drilling ccompany currrently operating in Ghana
a and
Burkina Faso.
F
Geodrill provides exp
ploration and developmen t drilling servvices to majorr, intermediatte and
junior min
ning companies with exploration and developmentt operations iin West Africca. The Com
mpany
specialize
es in providing reverse cirrculation, diam
mond core an
nd air-core drilling service
es using a modern
fleet of drill rigs. The Company
C
plan
ns to grow org
ganically and
d build its currrent client basse while contiinuing
s expansion opportunities
s throughout West Africa and other jjurisdictions o
of Africa, to meet
to assess
demand fo
or its services
s and expertis
se.
Forward Looking Info
ormation
ss release co
ontains "forw
ward-looking information" which may include, but is not limite
ed to,
This pres
statementts with respec
ct to the futurre financial orr operating pe
erformance off the Compan
ny, its subsidiiaries,
future gro
owth, results of operations
s, performanc
ce, business p
prospects an
nd opportunitiies. Often, but not
always, fo
orward-looking statements
s can be iden
ntified by the use of wordss such as "pla
ans", "expectts", "is
expected"", "budget", "scheduled", "estimates",, "forecasts",, "intends", "anticipates" or "believess", or

variations (including negative variations) of such words and phrases, or by the use of words or phrases
that state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur or
be achieved.
Forward-looking statements are based on certain assumptions and analyses made by the Company in
light of its experience and perception of historical trends, current conditions and expected future
developments and other factors it believes are appropriate. Forward-looking statements involve known
and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the Company and/or its subsidiaries to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements contained in this
press release including, without limitation those described in the preliminary prospectus under the
heading "Risk Factors". Although the Company has attempted to identify important factors that could
cause actual actions, events or results to differ materially from those described in such forward-looking
statements, there may be other factors that may cause actions, events or results to differ from those
anticipated, estimated or intended. Should one or more of these risks or uncertainties materialize or
should assumptions underlying such forward-looking statements prove incorrect, actual results,
performance or achievements may vary materially from those expressed or implied by the forward-looking
statements contained in this press release. The forward-looking information and forward-looking
statements contained herein are made as of the date of this press release and the company disclaims
any obligation to update or review such information or statements, whether as a result of new information,
future events or results of otherwise, except as required by law.
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