GEODRILL

FOR IMMEDIATE RELEASE

GEODRILL UPGRADES TO TRADE SHARES ON THE OTCQX

TORONTO, August 18, 2022 - Geodrill Limited ("Geodrill" or the "Company") (TSX:GEO OTCQX:
GEODF), a leading West African based drilling company, announces that the Company has
upgraded to trade shares on the OTCQX. Geodrill Limited begins trading today on OTCQX under
the symbol “GEODF.” U.S. investors can find current financial disclosure and Real-Time Level 2
quotes for the company on www.otcmarkets.com.

Upgrading to the OTCQX Market enables Geodrill to provide transparent trading for U.S.
investors. Streamlined market standards enable the Company to utilize its TSX listing to make
information available in the U.S. To qualify for OTCQX, companies must meet high financial
standards, follow best practice corporate governance and demonstrate compliance with
applicable securities laws.

Dave Harper, Geodrill’s President and CEO, commented, "We are excited to begin trading on the
OTCQX Market. This milestone will give a greater number of investors the opportunity to invest
in Geodrill and enable participation in our exciting growth story, where maximization of
shareholder value is the primary consideration.”

B. Riley Securities acted as the company’s OTCQX sponsor.

About Geodrill Limited

Geodrill has been successful in establishing a leading market position in Ghana, Burkina Faso and
Cote d’lvoire. The Company also operates in other African jurisdictions including Mali and Egypt
and is expanding its geographic presence in South America. With the largest fleet of multi-
purpose rigs, Geodrill provides a broad selection of diverse drilling services, including exploration,
delineation, underground and grade control drilling, to meet the specific needs of its clients. The
Company’s client mix is made up of senior mining, intermediate and junior exploration
companies.

Forward Looking Information

This press release may contain “forward-looking information” which may include, but is not limited to the future financial or
operating performance of the Company, its subsidiaries, future growth, results of operations, performance, business prospects
and opportunities. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”,
“expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “believes”, or variations
(including negative variations) of such words and phrases, or by the use of words or phrases that state that certain actions, events
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or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.


https://www.otcmarkets.com/?utm_source=Press%20Release&utm_medium=Press%20Release&utm_campaign=New%20OTCQX%20Company
http://www.geodrill-gh.com/
http://www.geodrill-gh.com/

Forward-looking statements are based on certain assumptions and analyses made by the Company in light of its experience and
perception of historical trends, current conditions and expected future developments and other factors it believes are appropriate.
Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the Company and/or its subsidiaries to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements contained in this press release including,
without limitation those described in the Management’s Discussion & Analysis for the year ended March 31, 2022 and the
Company’s Annual Information Form dated March 28, 2022 under the heading “Risk Factors”. Although the Company has
attempted to identify important factors that could cause actual actions, events or results to differ materially from those described
in such forward-looking statements, there may be other factors that may cause actions, events or results to differ from those
anticipated, estimated or intended. Should one or more of these risks or uncertainties materialize or should assumptions
underlying such forward-looking statements prove incorrect, actual results, performance or achievements may vary materially
from those expressed or implied by the forward-looking statements contained in this press release. The forward-looking
information and forward-looking statements contained herein are made as of the date of this press release and the Company
disclaims any obligation to update or review such information or statements, whether as a result of new information, future events
or otherwise, except as required by law.
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